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Yidu Tech Events in June 2024
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Yidu Tech FY2024 Results: Gross Profit Margin Hits Record High, Profitability

Continues to Improve
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China's Al medical leader Yidu Tech Inc. (stock code: 2158.HK) announced its FY2024
results and held an announcement conference. Under the "Focus" Strategy, Yidu Tech
has further enhanced operational efficiency, profitability, and business competitiveness.
The Company's total revenue for FY2024 was RMB 807.1 million, and the gross profit
margin increased from 34.1% in the previous year to 42.1%, up by 8 percentage points,
reaching a record high. The adjusted net loss narrowed from RMB 448.7 million in the
previous year to RMB 158.1 million, a significant year-on-year reduction of 64.8%, with

cash flow continuously optimized. The management stated that excluding strategic
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investments in the proprietary large language model, non-cash items, and non-
operating items, the adjusted EBITDA of the existing business has turned around from
a loss of RMB 327 million in the previous year to a profit of RMB 31.1 million for the

first time in this fiscal year.
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Chairlady Gong Rujing Attends Summer Davos Forum to Explore the Future of

Al in Healthcare with Global Guests
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At the 15th Annual Meeting of the New Champions (Summer Davos Forum) of the
World Economic Forum, Ms. Gong Rujing, Chairlady and Founder of Yidu Tech, was
invited to attend as a leading figure in the Al medical field and a Young Global Leader.
She participated in the Special Session with the Premier and several high-level closed-
door meetings, engaging in friendly exchanges with guests from various political and
business circles around the world. During the themed dialogue on "Healthcare
Analytics, Not Moving Fast Enough," she emphasized that establishing trust is crucial
to realizing the potential of medical data, and that enhancing the operability of data is

essential to fully unleash the power of medical data.
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Yidu Tech's Large Language Model Passes Algorithm Filing by the Cyberspace

Administration of China
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According to the fourth batch of deep synthesis service algorithm filing information
released by the Cyberspace Administration of China, Yidu Tech's large language model
(LLM) has successfully passed the algorithm filing, marking national-level authoritative

recognition of its technical strength as well as the safety and compliance of its

algorithms.
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Yidu Tech Attends the First China Large Language Model Conference
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Dr. Yan Jun, CTO and Chief Al Scientist of Yidu Tech, attended the "Large Language
Model + Medical Health" forum as a representative of medical LLM practice. He
delivered a keynote speech on "The Construction and Application of LLMs in the
Medical Vertical Field," pointing out that LLMs serve as multi-task engines. To further
leverage the value of these engines, Yidu Tech has integrated its existing medical data
platform with the Al-empowered medical platform, forming a dual-platform foundation
of hospital data intelligence that empowers hospitals with autonomous innovation

capabilities.
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Yidu Tech Attends the First Global Medical Technology Conference
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The First Global Medical Technology Conference and the Global Biopharma
Conference were held in Beijing. Dr. Yan Jun, CTO and Chief Al Scientist of Yidu Tech,
was invited to deliver a keynote speech on "The Construction and Application
Directions of LLMs in the Medical Vertical Field," detailing Yidu Tech's exploration and
practice in building medical LLM. Yidu Tech's LLM have been applied in collaboration
with hospitals such as Peking University Cancer Hospital and Beijing Children's
Hospital, exploring applications in scenarios including hospital research, clinical

diagnosis, and clinical trials.
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Yidu Tech and Huawei Jointly Launch Comprehensive Al Native Application

Engine Ecosystem Collaboration
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During the Huawei Developer Conference 2024 (HDC 2024), Yidu Tech was invited to
attend and participate in the launch ceremony of the "Al Native Application Engine
Ecosystem Collaboration." This partnership marks a further deepening of cooperation
between the two parties in the Al medical field, jointly promoting the widespread
application of the Al Native Application Engine in healthcare. Previously, the two parties
have established an in-depth cooperative relationship and jointly released innovative
products such as the Smart Healthcare Joint Solution and Yidu Tech's LLM Training

and Inference Integrated Solution.
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Yidu Tech Attends the Binhai Zhongguancun Collaborative Innovation

Development Exchange Meeting
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The third Binhai Zhongguancun Collaborative Innovation Development Exchange
Meeting, themed "Collaborative Innovation, Intelligent Future," was successfully held
in Beijing. Mr. Li Jigang, General Manager of YiduCloud's Government and Public
Health Division, a subsidiary of Yidu Tech, was invited to participate in a roundtable
dialogue themed "Digital Empowerment Driving the Development of the Life and
Health Industry." He stated that digital technologies such as artificial intelligence can
improve the efficiency and quality of healthcare services, promote innovation and
development in medical research, and be deeply applied in various scenarios including

public health, regulatory services, and personal health management.
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Business Progress
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HLT Wins Bid for Clinical Trial CRO Services Project for an Ophthalmic Cell

Therapy
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HLT will provide CRO services for a clinical trial project targeting RP patients on behalf
of a cell therapy drug development company. This project marks another significant
breakthrough for HLT in the ophthalmology field and represents a renewed
collaboration with this client. HLT has earned the client’s confidence to continue the
partnership through its professional expertise and extensive experience in

ophthalmology, as well as its outstanding performance in previous projects.

HLT H 556978 B /R % EBRIR 24 CRO k% H

HLT Wins Bid for CRO Services Project for a Drug Treating Mild to Moderate

Alzheimer's Disease
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The client, an innovative biotechnology company, has once again chosen to
collaborate with HLT following their previous successful partnership, which included
services such as audits and statistical analysis. Alzheimer's disease is a global health

challenge with no cure currently available. This time, HLT will deeply engage in the
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drug research for Alzheimer's disease, making a positive contribution to the

development of treatments for neurological diseases.
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HLT Supports Key Phase lll Clinical Study of Atopic Dermatitis, Has Completed
First Subject Enrolled
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This project aims to evaluate the efficacy and safety of a drug in treating atopic
dermatitis. With extensive project experience in the dermatology field, HLT's
advancement of this key atopic dermatitis project is a crucial step in strengthening its
presence in dermatology. HLT is leveraging its robust clinical research platform
network, precise patient population, and disease indication targeting, optimized clinical
research design, and efficient operational strategies to ensure high-quality and efficient
project execution. The first subject has already been enrolled, accelerating the drug's

progress towards market approval in China.
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Yidu Cloud Wins Bid for Clinical Data Center Project at a Leading Tertiary

Hospital in Anhui Province
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This project aims to construct a foundational medical big data platform based on a
distributed architecture for the hospital. The platform will support comprehensive
medical data governance and data asset management, providing all-round support for
clinical, operational, and research applications, thereby driving the hospital's intelligent
transformation and upgrading. This successful bid further consolidates Yidu Cloud's
market position in the East China region and lays a solid foundation for future business

development in Anhui.
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Yidu Cloud Wins Bid for Research Data Center Construction Project at a Tertiary

Hospital in Beijing

e A B HEE ZOR 9 e PR 2 e B, [ R 2 RIS LA o IR PR BRI 20k
Bl 332 e i BRI FE R0 5 B ot o IOREE— PR R B I PRI T RE 70, JFE
TR s ARG E 2 AT RE .

The hospital is among the first nationally recognized clinical key specialty units for
psychiatry and a national drug clinical trial institution. This successful bid enables Yidu
Cloud to assist the hospital in constructing a research data center for its research
wards. This will significantly enhance the hospital's clinical research capabilities and

create more opportunities for future cooperation between the two parties.

EE=EREBIH LIRZEHBEH G LA FTRRERT (W II)

Yidu Cloud's Disease Database Supports Research Results Published in The

Lancet by Sun Yat-sen University Cancer Center
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Aresearch study led by Academician Ma Jun of Sun Yat-sen University Cancer Center,
in collaboration with nine institutions including Union Hospital affiliated with Tongji
Medical College of Huazhong University of Science and Technology, was published
online in the top international medical journal The Lancet (IF: 169). The big data
research platform and disease database established by Yidu Cloud provided robust
technical support for the research, playing a critical role in its successful completion.
Yidu Cloud and Sun Yat-sen University Cancer Center have successfully deployed and
applied multiple data platforms, including the next-generation data center, oncology
big data platform, comprehensive cancer research platform, and nasopharyngeal
carcinoma disease database. These platforms comprehensively support the hospital's
smart clinical practices, research innovation, efficient management, and intelligent
services, driving high-quality development as a core engine.
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Yidu Cloud’s "Research Data Center of Jiangsu Provincial TCM Hospital" Project

Officially Launched
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This collaboration marks the first high-quality, full-hospital research platform
construction for a TCM hospital in China. It aims to help Jiangsu Provincial TCM
Hospital open a new path for TCM technology innovation. The project will leverage the
research data platform to conduct in-depth clinical efficacy evaluation studies on key
diseases such as hypertension, lung cancer, and gastric cancer, in line with TCM

characteristics and international standards.
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Honors of Yidu Tech
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Yidu Cloud and Sun Yat-sen University Cancer Center Joint Application

Recognized as a "2024 Emerging Technology Innovation Application Case"
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The case study titled “In-Depth Application of the ‘1+N+X’ Oncology Big Data Platform
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Empowering High-Quality Development of Smart Hospitals,” jointly submitted by Yidu
Cloud under Yidu Tech and led by Sun Yat-sen University Cancer Center, has been
selected as a "2024 Emerging Technology Innovation Application Case." Yidu Cloud
has assisted the cancer center in establishing a comprehensive hospital-level big data
platform and an all-cancer data platform, currently comprising 42 specialized disease
databases. Multiple cancer data standards have been established, with standardized

datasets for colorectal cancer and nasopharyngeal carcinoma already published.

HLT 3% CphMRA E & XIMRAE, WIHARCIF LI ERZEE

HLT Receives Double Honors at CphMRA Annual Meeting, Market Insight

Innovation Strength Highly Recognized
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As a pioneer in life science innovation solutions and a long-time partner of CohMRA,
Happy Life Tech (HLT) under Yidu Tech was invited to attend the conference and was
awarded the title of "Leading Supplier of Al+ Innovative Solutions." Additionally, HLT's
project "ChatGPT-Driven Market Insights and Superior Product Launch Strategies"
was successfully selected for the "Al+ Pharmaceutical Innovation Forward-Looking
Case" list, showcasing the industry's high recognition of HLT's technological innovation

capabilities.
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Capital Market Dynamics
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Citi, CICC, and Everbright Maintain Buy Rating on Yidu Tech
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Following the announcement of Yidu Tech's FY2024 results, multiple investment banks
including Citi, CICC, and Everbright Overseas have consecutively released research
reports maintaining their "Buy" ratings on the company. Citi provided a target price of
HKD 8. Everbright highlighted in its report that revenue from the big data platform
solutions segment rebounded year-on-year, the Al medical brain YiduCore accelerated
its iterations, and the life sciences solutions segment saw a year-on-year increase in
revenue, with the potential for long-term market share growth. CICC noted that Yidu
Tech is focusing on its core business, striving to improve operational efficiency and
profitability, and continuing its investment in Al, maintaining an outperform rating and

a target price of HKD 5.8.



